LEGAL CONTRACT AGREEMENT TEMPLATE


PARTIES
This Agreement is made by and between the following parties:
Party One: ______________________________________________________
Address: ______________________________________________________
Phone: _______________________________________________________
Email: _______________________________________________________

Party Two: ______________________________________________________
Address: ______________________________________________________
Phone: _______________________________________________________
Email: _______________________________________________________


RECITALS
WHEREAS, the parties desire to enter into this Agreement to set forth the terms and conditions governing their relationship; and
WHEREAS, the parties wish to establish their respective rights and obligations with respect to the subject matter hereof;
NOW, THEREFORE, in consideration of the mutual covenants and promises contained herein, the parties agree as follows:


1. DEFINITIONS
1.1. “Agreement” means this contract and all its exhibits and schedules.
1.2. “Confidential Information” means any non-public information disclosed by one party to the other pursuant to this Agreement.
1.3. “Effective Date” means the date upon which this Agreement is signed by the last party to do so.
1.4. Additional definitions may be included as necessary.


2. TERM
This Agreement shall commence on the Effective Date and shall continue in full force and effect until terminated as provided herein.


3. SERVICES / SUBJECT MATTER
3.1. Party One agrees to provide the following services or goods: ________________________________
3.2. Party Two agrees to receive and compensate Party One as set forth in this Agreement.
3.3. Additional terms regarding scope and deliverables may be specified in writing and attached as exhibits.


4. PAYMENT TERMS
4.1. Compensation: Party Two shall pay Party One the amount of $_____________________ for the services or goods described herein.
4.2. Payment Schedule: Payments shall be made according to the following schedule: __________________________
4.3. Late Payments: Any late payments shall bear interest at the rate of ______% per month or the maximum rate permitted by law, whichever is less.


5. CONFIDENTIALITY
5.1. Each party agrees to keep strictly confidential all Confidential Information received from the other party.
5.2. Confidential Information shall not be used except as necessary to perform obligations under this Agreement.
5.3. These obligations shall survive termination of this Agreement for a period of five (5) years.


6. INTELLECTUAL PROPERTY
6.1. All intellectual property developed or delivered under this Agreement shall be the sole property of ________________ (specify party).
6.2. Each party grants the other a limited, non-exclusive license to use intellectual property solely as necessary to fulfill this Agreement.


7. WARRANTIES
7.1. Each party represents and warrants that it has the authority to enter into this Agreement and perform its obligations.
7.2. Party One warrants that the services/goods will be provided in a professional and workmanlike manner and conform to the specifications agreed.
7.3. EXCEPT AS EXPRESSLY SET FORTH IN THIS AGREEMENT, ALL WARRANTIES, EXPRESS OR IMPLIED, INCLUDING IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, ARE DISCLAIMED.


8. INDEMNIFICATION
Each party shall indemnify, defend, and hold harmless the other party and its officers, directors, employees, and agents from and against any and all losses, liabilities, damages, claims, costs, and expenses (including reasonable attorneys’ fees) arising out of or relating to any breach of this Agreement or the negligent or wrongful acts or omissions of the indemnifying party.


9. LIMITATION OF LIABILITY
IN NO EVENT SHALL EITHER PARTY BE LIABLE TO THE OTHER FOR ANY INDIRECT, INCIDENTAL, CONSEQUENTIAL, SPECIAL, OR PUNITIVE DAMAGES ARISING OUT OF OR RELATED TO THIS AGREEMENT, EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE TOTAL LIABILITY OF EITHER PARTY SHALL NOT EXCEED THE AMOUNTS PAID OR PAYABLE UNDER THIS AGREEMENT.


10. TERMINATION
10.1. Either party may terminate this Agreement upon thirty (30) days written notice to the other party.
10.2. Immediate termination is permitted by either party for cause, including material breach or insolvency of the other party.
10.3. Upon termination, all outstanding payments shall become due and payable, and both parties shall return Confidential Information.


11. GOVERNING LAW AND JURISDICTION
This Agreement shall be governed by and construed in accordance with the laws of the State of ____________________, without regard to conflict of law principles. The parties agree to submit to the exclusive jurisdiction of the state and federal courts located in ____________________ for the resolution of any disputes arising hereunder.


12. DISPUTE RESOLUTION
12.1. The parties agree to attempt in good faith to resolve any dispute arising out of or relating to this Agreement through negotiation.
12.2. If negotiation fails, disputes shall be resolved by binding arbitration administered by the American Arbitration Association under its Commercial Arbitration Rules.
12.3. The arbitration shall take place in ____________________, and the arbitrator’s decision shall be final and binding.


13. NOTICES
All notices required or permitted under this Agreement shall be in writing and shall be deemed delivered when delivered in person, sent by certified mail (return receipt requested), or by nationally recognized overnight courier to the addresses set forth above or such other address as either party may designate by notice.


14. ENTIRE AGREEMENT
This Agreement constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior and contemporaneous agreements, proposals, or representations, written or oral.


15. AMENDMENTS
This Agreement may be amended only by a writing signed by duly authorized representatives of both parties.


16. SEVERABILITY
If any provision of this Agreement is held to be invalid, illegal or unenforceable, the remaining provisions shall continue in full force and effect.


17. WAIVER
No failure or delay by either party in exercising any right or remedy under this Agreement shall operate as a waiver thereof or preclude any further exercise of such right or remedy.


18. COUNTERPARTS
This Agreement may be executed in counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument.
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Signature: _________________________
	

Signature: _________________________

	Name & Title: __________________________
	Name & Title: __________________________
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